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Dear Sir, 

Pursuant to the provisions of Regulation 30 (read with Part A of Schedule 111) and 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 please find enclosed 
herewith the following documents which were approved by the Board of Directors of the 
Company at its meeting held today: 

1. Statements of Standalone and Consolidated Unaudited Financial Results prepared as per 
Indian Accounting Standards (IND AS) for the quarter and nine months ended December 
31,2019;and 

2. Limited Review Reports (Standalone and Consolidated) issued by the Statutory Auditors 
of the Company for the quarter and nine months ended December 31, 2019. 

The Board of Directors of the Company also approved the amendment to the Code of Fair 
Disclosure (Including Determination of Legitimate Purpose), Internal Procedures and Conduct 
for Regulating, Monitoring and Reporting of Trading by Designated Person(s) ("the Code") of 
the Company, inter alia pursuant to the SEBI (Prohibition of Insider Trading) (Third 
Amendment) Regulations, 2019. 

The said amended Code is being made available on the Company's website, viz. 
www.summitsecurities.net. 

This meeting commenced at 11.30 a.m. and concluded around 12.55 p.m. 

You are requested to kindly take the same on record and acknowledge receipt. 

Thanking you 

Yours faithfully 
For Summit Securities Limited 

Jiya Gangwani 
Company Secretary 
Encl: As stated above 
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To 
The Board of Directors of 
Summit Securities Limited 

Independent Auditors Review Report 

CHATURVEDI SHAHLLP 
Chartered Accountants 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Summit 
Securities Limited ("the Company") for the quarter ended December 31, 2019 and year to date from April 01, 
2019 to December 31, 2019 ("the Statement"), being submitted by the Company pursuant to the Regulation 
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations") as applicable to the Company. 

2. This Statement, which is the responsibility of Company's Management and approved by the Board of 
Directors, has been prepared in accordance· with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards 
and principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Chaturvedi & Shah LLP 
Chartered Accountants 
Firm Registration Number: 101720W/Wl-003;(S'·"c:;;-.. 
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Mumbai, February 13, 2020 
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Statement of Standalone Una.udited Financial Results for the Quarter and Niue Months Ended 31 Dec, 2019 

Quarter ended 
ffis. in lakhs) 

Nine month.~ ended 
Sr.No. 31 Dec, 2019 

(Unaudited) 
30 Sep, 2019 
n•naudited\ 

31 Dec, 2018 
(Tlnaudited\ 

31 Dec, 2019 31 Dec, 2018 

JJ 

Revenue from operations 
Interest income 
Dividend incomc 
Net gain on fair value changes 

Total Revenue from operations 
Other income 
Total Income ( I + II ) 

2.56 
0.36 

76.00 
78.92 

0.22 
79.14. 

5.90 
1,321.27 

49.42 
1,376.59 

1,376.59 

3.52 
1.36 

38.74 
43.62 

43.62 

nTnaudited\ (Unaudited\ 

13.06 
1,322.29 

95.58 
1,430.93 

0.22 
1,431.15 

8.83 
1,127.05 

(4.82 

1,131.06 
1.04 

1,132.10 

III Expenses 
Employee benefits ezj)emc 
Depreciation, amortisation and impairment 
Legal & Professional Fees 
Other expenses 
Total expenses 

Profit before tax 

37.60 
0.30 
9.88 

11.70 
59.48 

19.66 

37.05 
0.27 

10.32 
20.56 
68.20 

1108,39 

21.64 
0.57 
8.89 

12.47 
43.57 

0.05 

96.55 
0.84 

40.60 
42.27 

180.26 

1250.89 

70.96 
1.38 

19.25 
47.74 

139.33 

992.77 

IV Tax expenses 
Current ta:< 

DefCr!ed tax 

14.21 

16.46 

4.79 

11.56 
19.00 

16.05 
0.31 

1.58 

T oral Tax expenses 30.67 16.35 13.24 35.05 1.89 

V Profit/(loss) for the year (11.01 1292.04 113.19 1 215.84 990,88 

VI Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 

- Remeasurement of defined benefit plans 
-Fair Vlllue gains- Equity Im·estments 

- Less: Incotne tax relating to above items 

(b) Items that will be reclassified to profit or loss 

Totlll Other Comptehensive Income 

0.89 
(3,200.46} 

427.11 

(3,626.68) 

(0.-14) 
(22,578.38) 

. (4,352.65) 

(18,226.17) 

(8,902.94) 
(403.28) 

(8,499.66) 

(15,280.65) 
(1,589.19) 

(13,691.46) 

(13,371.19) 

(1,397.73) 

(11,973.46) 

VII Total Comprehensive Income (3 637.69 (16.934.131 18.512.85 112 475.62 (10 982.58 

VIII Paid Up Equity Share Capital (Face Value of Rs. 10/-Each) 1,090.18 1,090.1~ 1,090.18 1,090.18 1,090.18 

IX Earnings per equity share (Rs) (not annualised) : 
(1) Basic (0.10) 

(0.10) 

11.85 
11.85 

(0.12) 

(0.12) 
11.15 
11.15 

9.{J') 

9.09 

Notes: 
I 

2 

3 

4 

Place, 
Date: 

(2) Diluted 
. 

1lie Company has adopted Indian Accounting Standards(Jnd AS) notified under Sectio11 133 of the Companies Act, 2013 (the Act? read with the Companies {lndia.n 
Accounting Standards) Rules, 2015 as amended, from 1st April, 2019 and effective date of such transition i~ 1st April, 2018. Such transition has been cam.ed out from erstwhile 
Accounting Standards, notified under the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 ~nd guidelines issued by Reserve Bank of India (RBI? (collectively 
referred to as 'the Previous GAAP). Accordingly the impact of tra11sition has been recmded in the opening resen·es as at 1st April, 2018 and the corresponding figures, 

presented in these results, ha\e been restated/ reclassified. 

·n1ere is a possibility that these financials results for the current and previous periods may require adjustments d11e to changes in financial reporting requirements arising from 
new srandards, modifications to the existing standards, guidelim'9 issued by the Ministry of Corporate Affairs and R.fil or changes ill the use of one or more optional 
exemptions from fuH retrospective application of certain Ind AS permitted under Ind AS 101 which m.1y arise upon finalisation of the financial statements as at and for the year 

ending 31st March, 2020 prepared under Ind AS. 

As required by paragraph 32 of Ind AS 101, net profit reconciliation is as under. 

Particulars 

Net Profit after tax as reported under Indian GAAP 

Ind AS adjustments increasing/(decrcasing) net profit as reported undff Indian 

GAAP: 
-Fair valuation of investments as per MF and PMS (Net ofTax) 

Net Profit after tax as reported under Ind AS 

Other Comprehensive income. net of tax 
.Fair value gains• Equtty Investments ( Net of Tax) 

Tornl Comprehensi\'C !11come 

·,,,"_In Lakhs 
Quartet Ended Nine Months Ended 

31.12.2018 31.12.2018 
35.17 1,078.26 

(23.87) (62.89) 

(13.19 990.88 

(R,499,66) (11,973.46) 

18 512.85) (10.982.58) 

As per the requirement of IND AS 108 on "Operating Segments", based on evaluation of financial info,mation for allocation of resources and assessing pcrfomance, the 
con1pany ideutified as siugle segments i.e. holding and investing with focus on earning income through di\'idcnds, interest and gains from investments. Accordingly, there are 

no separate reportable segments as per IND AS. 

The above results have been re\'tewed by ~mee and approved by the Board of Direcmrs m the mectmg held on 13rd Febmary, 2020 and subiected to a ]muted 

rev1eu: by the statlltol)' auditors /,:~\ &. SH,q?" 
;;~:;:~ 
1/i 

I~ 

Mumbai 
13th February, 2020 

For Summit Securities Limited 

A.V.Nerurkar 
Director 



To 
The Board of Directors of 
Summit Securities Limited 

Independent Auditors Review Report 

CHATURVEDI SHAHLLP 
Chartered Accountants 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Summit 
Securities Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), for the quarter ended December 31, 2019 and year to date from April 
01, 2019 to December 31, 2019 ("the Statement") attached herewith, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015,as amended ("the Listing Regulations") as applicable to the Holding 
Company. 

2. This Statement, which is the responsibility of Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) · "Interim Financial Reporting", prescribed 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended, to the extent applicable. 

4. The Statement includes the results of the following entities:-

Name of the Entity Relationship 
Instant Holdings Limited Subsidiary 

Sudarshan Electronics and T.V. Limited Step down Subsidiary 

Head Office: 714-715, Tulsiani Chambers, 212, Nariman Point, Mumbai -400 021, India. Tel.: +91223021 8500 • Fax :+91223021 8595 
Other Offices: 44 - 46, "C" Wing, Mittal Court, Nariman Point. Mumbai - 400 021, India. Tel.: +91224510 9700 •Fax: +912245109722 
URL: www.cas.ind.in 

Branch : Bengaluru 



CHATURVEDI SHAHLLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in applicable Indian Accounting Standards ('Ind AS') 
specifies under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and other financial information in respect of two subsidiaries 
included in the Statement, whose interim financial results reflect total revenue of Rs 58.33 lakhs and Rs 
2,466.10 lakhs, total net profit after tax of Rs 8.79 lakhs and Rs 2,338.69 lakhs, total comprehensive income 
of Rs 1,234.00 lakhs and loss of Rs 20,919.68 lakhs, for the quarter ended December 31, 2019 and for the 
period from April 1, 2019 to December 31, 2019 respectively. These interim financial results and other 
information have been reviewed by other auditors whose reports have been furnished to us by the 
Management of the Holding Company and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors. Our 
conclusion is not modified in respect of this matter. 

For Chaturvedi & Shah LLP 
Chartered Accountants 

Firm Regis:rati~n :u~ber: 101720W~i_,~tW~~~\-

vV\~ !; ,::' \~;:,\\ 

f~10 
MUMBAI )*Ii 

Jignesh Mehta \\~
0 

,1/;_ ·;/ 
Partner ~·~1.,,,, /~,~1'./ 
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Mumbai, February 13, 2019 
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Months Ended31 Dec, 2019 

ffis. in lakhs 
Quarter ended Nine months ended 

Sr.No. Patticulars 31Dec, 2019 30 Sep, 2019 31 Dec, 2018 31Dec, 2019 31 Dec,2018 
rrtnaudited\ rrTnaudited\ lllnaudited\ rr 'naudited\ (Unaudited\ 

I Revenue from operations 
Interest income 7.29 11.90 6.33 27.24 28.88 
Dividend income 3.32 3,665.94 '.WO 3,670.45 3,255.01 
Ner gain on fain'lllue change8 123.22 94.29 51-23 195.90 17.30 

Total Revenue from operations 133.83 3,772.13 59.56 3,893.59 3,301.19 
II Other income 3.65 13.29 3.66 14.33 

Total Income (I+ II) 137.48 3,772.13 72.85 3,897.25 3,315.52 

Ill Expenses 
Jmpaimient on Financial lnsttumcnt (22.20) (22.20) 
Finance Cost 1.29 
Emplorce benefiri; e5pense 46.49 52.07 26.27 125.09 88.19 
Depreciation, amorti1'ati01) and impaionent 0.30 0.27 0.57 0.84 1.38 
Legal & professional Fees 16.90 11.39 I0.25 71.79 21.51 
Other e>:pcuses 25.34 29.73 13.67 67.57 74.90 
Total e"'Penses 89.03 93,46 28.56 265.29 165.07 

Profit before tax 48.45 3 678.67 44.29 3-631.96 3150.45 

IV Tax expenses 
Cuncut ta!< 21.72 12.40 0.43 42.35 Q.47 

Defer:i:ed tax 24.53 18.11 10.43 30.67 1.57 
Total Tax expenses 46.25 30.51 10.86 73.02 2.04 

V Profit/(loss) for the year 2.20 3.648.16 33.43 3-5S8.94 3148.41 

VI Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 

• Rcmellsuremcm of defined benefit plans 0.89 {o.45) 

~Fair value gaUls- Equity I:nvcstmeuts (1,831.58) (36,484.58) 2,602.88 (41,229.74) (45,579.49) 
- I.ess; Income tax relating to above items 570.78 {7,187.04) 898.40 (4,279.91) (4,656.51) 

(b) Items that will be reclassified to profit or Joss 

Total Other Comprehensive Income (2,401.47) (29,297.99) 1,704.48 (36,949.83) (40,922.98) 

Vil Total Comprehensive Income {2 399.27l (25.649.83 1.737.91 (33-390.89 (37 774.5 

VIII Paid Up Equity Share Capit1I (Face Value offu;. 10/-Each) 1,090.18 1,090.18 1,090.18 1,090.18 1,090.18 

IX Earnings per equity share (Rs) (not annualised): 

(1) Basic 0.02 33.46 0.31 32.65 28.88 

(2) Diluted 0-02 33A6 0.31 32.65 28,88 

Notes: 
I 111e Company has adopted Indian Accounting Standards([nd AS) notified under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (l11dian Accounting 

Sta11dard_s) Rules, 2015 as amended, from 1st April, 2019 and effective date of such transition is l st April, 2018. Such transition has beCll carried out from erstwhile Accountin.g 
Standards, notified under the Act, read "".ith Ruic 7 of the Companies (Accouuts) Rules, 2014 and guidelines issued by Reserve Bank of India (RBl) (collectively refer:i:ed to as 'the 
Previous GAAP?. Accordingly rhe impact of transition· has been recorded in the opening reserves as at 1st /1.pril, 2018 md 1hc com:spondU\g figure.,, presented in these results, 

have been restated/ reclassified. 

'I11c-rc is a possibility that tlv;,;e financials results for the current aud previous periods !Tlllj' require adjustments due to changes iu finmicia! report:i11g requirements arising from new 
standards, modificat;ons to the existing stmdards, guidelU\es issued by the Ministry of Corporate Affairs and RB! or changes in the use of one or more optional exemptions from 
full retrospective application of certain Ind ."1.$ permitted under Ind AS 101 which may arise upon finalisation of the financial st1.temen1a as at aud for the year ending 31st March, 

2020 prepared under Ind AS. 

2 As required by paragraph 32 of Jud AS 101, net profit recoiu:iliation is as under. 
m,. In Lakhs' 

ParcicuJars 
Quarter Ended Nine Months Ended 

31.12.2018 31.12.2018 

Net Profit after tllx a.~ reported under Indiau GAAi' (4.48) 3,135.61 

Ind AS adjustments increasing/(deneasing) net profit as reported under Indian 
GAAP; 
-Fair valuation of investments asper MF and PMS (Net ofTa>:) 37.91 12.80 

Net Profit after ti>. as reported under Ind AS 33.43 3,148.41 

Other Comprehensive income, net of la>: 
-Fair value gains- Equity Investments ( Net ofTax) 1,704.48 (40,922.98) 

Total Comprehensi,·e lncome 1737.91 {37 774.571 

3 As per the requiremellt of !ND AS 108 on "Operating Segments", based on evaluation of foiancial information for ,iJlocation of resources and assessing performance, the company 

identified as single segments i.e. hok-ling and investing with focus on earning income through dividends, interest and ga.Uls from investments. Accordingly, there arc no separate 

reportable scgmeuts as per IND AS. 

' The above results have been reviewed by th ' - L ommittee and approved by the Board of Directors in the meeting held 011 I 3rd Fcbn:rary, 2020 and subjected to a limited 

reriewbythesratutory·auditors. ~~Q\ & Sf./. 

~ 
For Summit Secur:ities Limited ~'~ 

I ~, ~u ~)1 J ~ 
/i'~ ✓ ~ 

t,l( lE j 
~'.'.1ii0co ~~ '-\~ if r 

Place: Mumbai A.V.Nerurkar \;,-ii'---._ ft•f 
Date: 13th February·, 2020 ~ Director "~. ~ "-:~ ",,;:;,-.' __ ,,~~•:'/4 


